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A Season of Innovation and Progress at CSDI
Dear Valued readers,
As we close out Winter 2024, I’m thrilled to share with 
you the many accomplishments and advancements made by 
CSDI regarding our services being offered to commodity 
exchanges. This season has been a testament to our 
unwavering commitment to innovation and progress 
within the Iranian financial landscape.

A Focus on Efficiency and Security
We’ve made significant strides in streamlining processes 
and enhancing security. This includes the approval of 
the amended version of the comprehensive method for 
obtaining guarantees, improvements to the settlement 
procedure for conditional transactions, and the successful 
settlement and delivery of 100,000 gold coins for the 
standard parallel Salams issued by Central Bank.

Embracing New Frontiers
We are actively preparing for the future by exploring new 
tools in the field of commodity-based securities. We’ve 
started a project for improve our system utilized for 
standard parallel Salam and initiated the development 
of the order registration system for physical market 
transactions based on the proxy account mechanism.

Looking Ahead
We are excited to embark on new endeavors in the coming 
seasons. This includes the development of the banking 
switch, the systematic payment of warehousing costs, 
and the test of energy savings certificate transactions. 
We are also dedicated to ongoing improvements, such 
as troubleshooting customer identification issues in the 
Sepas system and improving the advance payment 
transfer procedure for physical market transactions.

A Heartfelt Thank You
I would like to express my sincere gratitude to our dedicated 
team at CSDI for their relentless efforts in driving these 
advancements. We are committed to providing our clients 
with the most secure, efficient, and innovative solutions 
in the market
Stay tuned for further updates on our progress in the 
upcoming bulletins!

Sincerely,

 Moving Ahead

Mohammad Baghestani
CEO & Board Member
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At the close of the Iranian fiscal year 1402 (March 20, 2023), an analysis of market transactions 
and the value of all commodity instruments traded on the IME spot market is presented in the 
following.

Total Commodity Instrument Value (Million IRR)

Transaction Volume by Type (Billion IRR)

168,882,157

196,162,270

165,155,811

200,888,792

223,981,073

198,465,045

240,402,940

192,284,535
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Year 1402

195,000

140,000
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 Increase          
Decrease            
Total                                                  

-54,000

1,264,499

1,599,185

Year 1401

Fall

W
inter

Sum
m

er

Spring

Year 1402

Seasonal Transaction  Volume (Billion IRR)

Volume of Transactions by Providers (Billion IRR)

1,264,499

-120,000
-146,000

1,599,185

Year 1401   

Other 

Isfahan Oil  Refinery
Com

pany  

Persian Gulf Star Oil Com
pany

Abadan Oil Refining Com
pany

 National Iranian
Gas Com

pany  

National Iranian oil products 
Distribution Com

pany

Year 1402   

208,000

103,000
77,000

Year 1401   

Tavana

Other

Bahonar

 Etebar Taban          

Pars Idehbonyan

Year 1402   

1,264,499

246,000

123,000 
89,000

63,000 -84,000
-102,000

1,599,185

Negah Novin   

Volume of Transactions by Brokers (Billion IRR)
 Increase          
Decrease            
Total                                                  

 Increase          
Decrease            
Total                                                  

324,000

108,000

96,000
73,000
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Total 
Transactions                          
(Change 
Compared 
to Previous 
Period)          

%51
CSDI 
Fees                              
(Change 
Compared 
to Previous 
Period)             

%55

Spot Market Transactions  

Standard Parallel Salam 
Transactions 

Commodity Certificate of 
Deposit Transactions 

Power Derivatives
Transactions 

%-2

%2.29

%38

Certificate of Capacity
Transactions 

%199

%162 Commodity Funds 
Transactions

Commodity Markets Trades at a Glance

%116

Value (Compared to Period Before)
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460,138,500

458,239,228

  1,899,272

     2,671

Spot  Marekt    

Total

Settled

Cancelled

Number of Settled Contracts

Summary (Part 1)

Commodity-Based Securities & Funds

                                                                                                           Standard Parallel Salam Contracts

                                                                                                  Commodity-linked Deposit Certificates

 Certificate of Capacity Transactions

Commodity Funds

 Power Derivatives Transactions

      Value of Trades (Million IRR(

Value of Trades (Million IRR(

119,694,906

65,491,085

8,130,313

284,241,352

2,412,072

IRENEX Spot Market (Part 2)
Trading on IRENEX Spot Market

Spot Market Statistics (Million IRR)                             Fall 2023           Winter 2024

Total Value of Trades

Total Value of Settled Trades

                   Value of Canceled Trades

Number of Total Trades

Number of Settled Trades

Number of Working Days

470,054,096

453,077,747

16,976,349

       2,598

       2,596

       62

460,138,500

458,239,228

1,899,272

2,710

2,671

61
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Premium Discovery Credit Salam Cash

223,343,314

24,739,534
8,365,562

                    203,690,091

%5
%2

Distribution of Spot Market Transactions by Type (Million IRR)

%44

Electricity and Renew
ables

Coal and Derivatives

O
ther O

il Products

Products M
ajor O

il Products

Gas Products

Special O
il Products

Chem
ical Products

Crude O
il and N

atural Gas

Com
m

odity Basket

1,009,424
0.2%

0.4%
1,985,011

0.2%
775,426

0.2%
828,421

5.4%
25,279,655

8.4%
38,645,140

32.5%
152,537,609

10.6%
48,741,089

20.1%
94,490,733

23.7%
111,406,335

24.4%
112,255,539

39%
179,638,987

9.4%
43,201,878

3.3%
15,016,897

4.3%
19,825,537

12.9 %
60,442,519

1.8%
8,623,891

3.3%
15,488,505

Fall2023 

Winter 2024

%49

Trade Value per Commodity Groups (Million IRR)

  January                        February                       March 

        Total         Domestic Venue         Export Venue   

47,402,461
37%

80,791,797
63%

140,035,378
30%

54,823,741
39%

71,990,720
38%

119,918,143
62%

191,908,864
42%

128,194,258
28%

85,211,637
61%

Trade Value per  
Trading Floor

Domestic Venue : 38%     
Export Venue  : 62%

 38%     

62%     

Monthly Completed Trades (Million IRR)
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On February 13, 2024, the Commodity Market Settlement Department at the Central 
Securities Depository of Iran successfully registered 136 contracts on the IRENEX Spot 
Market.

Saturday

 Sunday

 Monday

Tuesday

Wednesday

Saturday

 Sunday

 Monday

Tuesday

Wednesday

Saturday

 Sunday

 Monday

Tuesday

Wednesday

February - March

January - February

 December - January

Highest Volume Day on IRENEX Spot Market (Contracts)

Number of Trade on IRENEX Spot Market

                                                          January February March

The Iranian Spot Market Recorded Its Highest 
Trading Volume This Winter on February 26, 2024 
Reaching a Total Value of 28,195,525,115,308 
Iranian Rials (IRR)

 28,195,525,115,308 (IRR)

 The Highest Settlement Volume Was Recorded 
on December 27, 2023, Reaching a Total Value of 
28,892,749,423,333 Iranian Rials (IRR)

28,892,749,423,333 (IRR)
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Turkiye
6,143,480

Iraq
4,673,626

Emirates
133,092,193

Oman
5,135,229

Afghanistan
13,649,830

Armenia
1,760,559

Georgia
5,637,719

China
5,357,351

Belarus
320,459

Pakistan
13,923,220

Trading Data on IRENEX Export Venue

Number of New Foreign Trading Accounts Opened on IRENEX Spot Market (Winter 2024)

United Arab    16

Turkey               8

Pakistan            5

Azerbaijan        1      

Uzbekistan       1     

China                 3

Armenia           3

Virgin Islands    2

Oman               2

Iraq                   1

Netherlands    1        

Georgia            1

Malaysia          1

Domestic 38%
Export 62% 

Domestic 38%
Export 62%

Export 100%

Export 100%

Domestic 28%
Export 72%

Domestic 29%
Export 71%

Winter 2024

  Fall 2023

Total 

Value of Settled 
Canceled trades

25.20%

71.70%

1.2%
0.3%

0.13%
kerosene (Special for Feed of Isfahan 
Oil Refining Industries)

Kerosene (Imam Khomeini Oil Refining 
Company of Shazand(

Methanol (Arta Energy(

Electricity (Jarqouye Power Station)

Other

Domestic 14%
Export 86%

74.6%

23.8%

Value of Settled and Canceled Transactions

Total Value of Trades for Newly Listed Products
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